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2*(;'*d1(.*+(B8;'*d1(?.06(5*'J5./(.77'11(48(14.9/'(';?/80;'*46(4&'(?',?'45.428*(.*+(
18;'42;'1( 4&'( .77'*45.428*( 8A( K89( 1'<,'<.428*6( .*+( 4&'( <,8B4&( 8A( c<&814( B8,Ie( N2@'@(
&2++'*( B8,I6( 5*?.2+( 954( '78*8;27.//0( *'7'11.,06( 2*( 4&'( +8;'14276( .<,275/45,./( .*+(
2*A8,;./(1'748,1O(.,'( 4&'(84&',( ,'.18*1(.1(7.?45,'+( 2*(.(145+0(8A( R*4',*.428*./(M.985,(
$,<.*21.428*@( R*( :#6( .( /.,<'( ?',7'*4( 8A( ?8?5/.428*( 21( +'?'*+'*4( 8*( .<,275/45,'6( .1(
75/42>.48,1( .*+( .<,275/45,./( /.985,',1@( P5,4&',6( 145+2'1( &.>'( 1&8B*( 4&.4( B8;'*( .1(
75/42>.48,16( /.985,',1(8,(.1(5*?.2+( /.985,',1(2*( 4&'2,(8B*(A.,;( /.*+(+8( 4&'(J5.*45;(8A(
B8,I( 2*( .<,275/45,'( 1'748,6( B&27&( 21(;57&( &2<&',( .*+(;8,'( 4'+2851( 4&.*( 4&.4( 8A(;'*@(
Q8;'*( ?/.0( 12<*2A27.*4( ,8/'( 2*( 18B2*<6( B''+2*<6( &.,>'142*<( .*+( ;.2*4'*.*7'( 8A( 4&'(
&.,>'14(B&2/'( 84&',( 15??8,42>'( 4.1I1( /2I'( 4,.*1?8,4.428*( .*+(;.,I'42*<( .,'( 'C7/512>'/0(
?',A8,;'+(90(;'*e@((
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-;8*<(4&'(484./(A';./'(B8,I',16(4&'(:.+&0.(#,.+'1&(#/.**2*<(E8;;21128*(,'?8,4(?82*41(
48(4&'('C214'*7'(8A(^b@^W\(;.,<2*./(B8,I',1@((

T*+8594'+/06(;5/42?/'(A.748,1(&.>'(/'+(48(;.,<2*./21.428*(8A(B8;'*(2*(:.+&0.(#,.+'1&6(
.*+(4&','A8,'6(24(21(7,2427./(4&.4(.*0(2*4',>'*428*(4&.4(21(?/.**'+(A8,(';?8B',;'*4(8A(B8;'*(
8,(.*0(?,8<,.;;'(4&.4(2*4'*+1(48(;.I'(24( 2*7/512>'6(*''+1(48(5*+',14.*+(4&'(14.451(8A(
B8;'*(.*+(A.748,1(4&.4(.AA'74(4&'(14.451@(! (
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;./*54,2428*(.;8*<(7&2/+,'*(9'/8B(V(0'.,1(8A(.<'@(%&'(HPF3(2*+27.4'1(4&.4(;8,'(4&.*(
^[\(8A(4&'(7&2/+,'*(9'/8B(4&'(.<'(8A(V(.,'('24&',(145*4'+(8,(B.14'+@(R,8*27.//0(:.+&0.(
#,.+'1&( 21(./18( 4&'( /.,<'14(1809'.*(?,8+57',( 2*( R*+2.@(3809'.*6(I*8B*(A8,( 241(?,84'2*(
78*4'*46( 21(<,8B*(90(.( /.,<'(*5;9',(8A(?,8+57',1(954( 21(51'+( A8,(.*2;./( A''+(.*+(82/(
'C4,.7428*(,.4&',(4&.*(&5;.*(78*15;?428*@(%&'(A.,;',1(8A(:.+&0.(#,.+'1&(+',2>'(.(02'/+(
8A(U(48(U@Z(48**'(?',(&'74.,'(8A(/.*+6(B&27&(21(A.,(/8B',(4&.*(4&'(?84'*42./(8A(W(48**'(?',(
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8?42;21'( 4&'( ?,8+5742>240( .*+( 2*7,'.1'( 4&'2,( 2*78;'@( %&'( f<88+( ?,.7427'16( ?,8;84'+(
4&,85<&(4&'(?,8K'74(.,'(+'12<*'+(9.1'+(8*(?,2*72?/'1(8A(f;8,'(B24&(/'11=(.*+(172'*42A27.//0(
185*+( .*+( >./2+.4'+( 4'7&*8/8<2'16( B&27&( B85/+( 78*4,2954'( 48( .7&2'>2*<( 1514.2*.9/'(
?,8+57428*(.*+(2;?,8>2*<(?,8A24.92/240(8A(1;.//&8/+',1@((
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'C4'*128*6( .77'11( 48( J5./240( 2*?541( .*+( ;.,I'4( /2*I.<'1@( %&'( A8,;.428*( 8A( U[( P#$1(
A.72/24.4'1(2*?54(4,.+'(.*+(4&'(78//'742>21.428*(8A(+';.*+(.*+(15??/2'16(B&27&(21(/2I'/0(48(
,'+57'(4&'(7814(8A(180(75/42>.428*(N'142;.4'+(U[\(,'+57428*O@(E8;92*2*<(4&'1'(B24&(4&'(
2*7,'.1'(2*(?,8+5742>240(.*+(,'+57'+(78146(4&'(?,8K'74(21(/2I'/0(48(.44.2*(4&'(][][(4.,<'4(8A(
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T*+',14.*+2*<( 4&'( ,8/'( 8A( B8;'*( 2*( '*15,2*<( *54,2428*./( 85478;'1( .*+( 2*( '78*8;27(
.742>242'16(4&'(?,8K'74(&.1('*<.<'+(B8;'*(A.,;',1(B&8(.,'(*84(8*/0(4,.2*'+(2*(.<,275/45,./(
?,.7427'6( 954( .,'( ./18( 7.?.724.4'+( 8*( *54,2428*./( ,'J52,';'*41( 4&,85<&( B8;'*( 7.+,'(
?,8;84'+(.1(H54,2(3.I&2(NA,2'*+1(A8,(*54,2428*O(A8,(9'44',(*54,2428*./(85478;'1@(%&'0(.,'(
'*785,.<'+(48(?.,4272?.4'(2*(+'72128*S;.I2*<(,8/'1(2*(/87./(<8>',*;'*4(98+2'1@((

G0(4&'('*+(8A(][][6(4&'(?,8K'74(B85/+(&.>'(952/4(7.?.7242'1(8A(WV6[[[(A.,;',1(NUV\(9'2*<(
B8;'*O@((
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.*./0121(21(.*+(&8B(24(&'/?1(.(?,8<,.;;'@(%&'(A8//8B2*<(1'7428*1(2*(4&'(,'?8,4('C?/.2*(
<'*+',(.*./01216(241(*''+6(89K'742>'16(;'4&8+8/8<0(.*+(A2*+2*<1@((
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'78*8;27(.742>242'1(B8;'*(.,'('*<.<'+(2*6(1I2//2*<(8A(B8;'*6(.77'11(48(;.,I'46(+'72128*S
;.I2*<(?8B',1(.*+(8??8,45*242'1(.*+(78*4,8/(8>',(,'185,7'1@(%&'(>5/*',.92/240(?.,.;'4',(
21(5*+',1488+(9'44',(4&,85<&(+''?',(5*+',14.*+2*<(8A(1872./(*8,;1(.*+(142<;.6(.,'.1(8A(
;.,<2*./21.428*(.*+(/.7I(8A(2+'*4240(.*+(1'/AS78*A2+'*7'@((
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%&'(2*A8,;.428*6(4&51(<.4&','+6(21(10*4&'121'+(A8,(2*A8,;.428*(.*+('>2+'*7'(<'*',.428*6(
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%&'(145+0(B.1(78*+574'+(B24&(UVW(A';./'(,'1?8*+'*41@(%&'0(B','(1'/'74'+(,.*+8;/0(
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38/2+.,2+.+(+2+(*84(&.>'(.*0(?,8<,.;;'1(8,(2*4',>'*428*1(2*(4&'(>2//.<'1(7&81'*(A8,(4&'(
15,>'0@(345+0(8*(157&(.(1.;?/'(B85/+(&'/?(48(5*+',14.*+(4&'(1245.428*(8A(B8;'*(2*(4&'(
380(<,8B2*<(.,'.(9'44',(.*+(15??8,4(*84(K514(48(9'(;8,'(2*7/512>'(2*(4&'(?,'1'*4(?,8K'74(
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*'.,/0(V[\(,'?8,4'+(?.,4272?.428*(2*(.*2;./(&519.*+,0(.1(.*(2*78;'S<'*',.42*<(.742>240@(
Q&'.4(N.1( 4&'(?,2;.,0(7,8?O61809'.*6(7&27I?'.16(8*28*6(<.,/27(.*+(>'<'4.9/'1(.,'( 4&'(
;814( 78;;8*( 7,8?1( <,8B*( 2*( 4&'( 145+0( .,'.@( Q&'*( '*J52,'+( 8*( 4&'( 2*78;'( .*+(
'C?'*1'16(4&'(B8;'*(B','(5*.9/'(48('142;.4'(4&'('.,*2*<1(8,('C?'*+245,'@(%&21(21(+5'(
48( 4&'( A.74( 4&.4( 4&85<&( 4&'0( ?.,4272?.4'( 2*( 75/42>.428*6( 4&'( B8;'*( *'24&',( &.>'( .*0(
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B24&(4&'2,(&519.*+1(A8,(/.*+(?,'?.,.428*6(1''+(4,'.4;'*4(.*+(18B2*<@(-(;'.<,'(]^\(8A(
B8;'*(?.,4272?.4'( 2*( 4&'(1./'(8A(?,8+57'(./8*<(B24&( 4&'2,(&519.*+@(P5,4&',6(B&'*( 4&'(
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9'44',(78*4,8/(8>',(4&'(A2*.*7'1@((
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=+#+*$8& 8$,+1+"%9#(3+%-& '"2$)1& (#"%-& 2"#$%& 2+*6& )$1'$,*& *"&
$,"%"#+,&(,*+0+*+$1&+%8+,(*$&$>*)$#$/7&/"2&/$0$/&"<&$#'"2$)#$%*:&&

%&'('.,/2',(1'7428*(&2<&/2<&4'+(?.,4272?.428*(8A(B8;'*(2*(.<,275/45,./(.742>242'1('24&',(90(
4&';1'/>'1( 8,( .778;?.*02*<( 4&'2,( &519.*+1@( %&'( +.4.( &2<&/2<&4'+( 4&.4( B8;'*( .,'(
/.,<'/0( 2*>8/>'+( 2*( ./;814( .//( 4&'( .<,275/45,./( .742>242'16( &8B'>',( 4&'2,( 2*>8/>';'*4( 2*(
+'72128*S;.I2*<(21(1''*(48(9'(;2*2;./21427@($*/0(UZ\(8A(4&'(B8;'*(,'1?8*+'+(4&.4(4&'0(
4.I'(+'72128*1(90(4&';1'/>'1(8*/0(A8,(1''+(4,'.4;'*4(.*+(2*(,'14(8A(4&'(.742>242'16(4&'2,(
+'72128*S;.I2*<(2*A/5'*7'(21(/'11(4&.*(W\@((

Q&'*( 4&'( +.4.( B.1( .*./01'+( 2*( 4&'( /2<&4( 8A( B8;'*( ?.,4272?.42*<( 2*+'?'*+'*4/0( 2*(
.<,275/45,./(.742>242'1(>',151(4&'2,(+'72128*S;.I2*<(?8B',(,'/.4'+(48(4&'(1.;'(.742>242'16(24(
B.1('>2+'*4(4&.4(B8;'*(+8(*84(&.>'(78*4,8/(8>',(+'72128*S;.I2*<('>'*(4&85<&(4&'0(7.,,0(
854(A.,;2*<(.742>242'1@($*/0('C7'?428*(B.1(2*(4&'(7.1'(8A(1''+(4,'.4;'*4(B&','(B8;'*(
NUZ\O( 1.2+( 4&'0( &.>'( 78*4,8/( 8>',( +'72128*S;.I2*<@( R*( ,'14( 8A( 4&'( 7.1'6( 4&'( +'72128*S
;.I2*<(78*4,8/(B.1(;'*428*'+(2*(/'11(4&.*(W\(8A(4&'(7.1'1@((
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%&'(.742>242'1(B&27&(B8;'*(?',A8,;(./8*<(B24&(4&'2,(&519.*+16(4&'(?.,4272?.428*(8A(B8;'*(
2*( +'72128*S;.I2*<(B.1( 1''*( 48( 9'(8*/0( 90(V[(?',7'*4( 8A( 4&'( ,'1?8*+'*416(B24&( /'.14!
?.,4272?.428*(2*(+'72128*(,'<.,+2*<(&.,>'142*<@!!!

!

(

%&'(+.4.(A,8;(4&'(145+0(&2<&/2<&41(.(?',42*'*4(?,89/';(4&.4(&.1(9''*(.(?.,4(8A(B8;'*(
';?8B',;'*4(+21785,1'1@(R4(B.1(./18(?,'>2851/0(,'?8,4'+(90(#.*+'0('4(./@(N][UUO6(E&.0./(
'4(./@(N][UWO6(:5/5<'4.(.*+(%.+'11'(N][U^O@(#.4'/('4(./@(NUZZVO(.*+(#.,>''*(N][[bO(./18(
A85*+(4&.4(+'72128*1(8*(7,8??2*<(?.44',*(.*+(;.,I'42*<(8A(?,8+57'(B','(;.+'(18/'/0(90(
;'*@(%&','A8,'6(B&.4(21(8A(<,.>'(78*7',*(21(4&.4(*8(12<*2A27.*4(2;?.74(&.1(9''*(.7&2'>'+(
,'<.,+2*<(B8;'*=1(?.,4272?.428*(2*(+'72128*S;.I2*<(+'1?24'(1'>',./(0'.,1(8A(?,8<,.;;'(
48(';?8B',(B8;'*@(Q&2/'(4&','(.,'(*8(,'.+0S;.+'(.*1B',16(24(21(7,2427./(48(891',>'(4&.4(
'*<.<';'*4(8A(72>2/(1872'40(8*/0(B24&(.*(2*4'*4(48(2*7,'.1'(02'/+(&.1(*84(.*+(B2//(*'>',(
15??8,4(4&'(7.51'(8A(B8;'*(.*+(2*7,'.1'(4&'2,(?.,4272?.428*@((
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&

-4(.*0(<2>'*(42;'6(B&'*(.*(2*+2>2+5./(&.1(4&'(?8B',(48(+'72+'(8*(4&'2,(8B*('24&',(I*8B2*<(
A5//0(.9854(4&'(78*1'J5'*7'1(.*+(A8//8B(24(5?(B24&(.7428*16(21(,'A',,'+(48(9'(2*(.(14.4'(8A(
';?8B',;'*4@(%&516(+'72128*S;.I2*<(.92/240(.*+(?8B',(21(8A4'*(51'+(48(5*+',14.*+(4&'(
+'<,''( 8,( /'>'/( 8A( ';?8B',;'*4( .*+( 51'+( 90( +'>'/8?;'*4( .<'*72'1( 48( .11'11( 4&'(
7&.*<'@(R*(.(?.4,2.,7&./(1872'40(/2I'(R*+2.6(B8;'*(&.>'(8A4'*(9''*(/'A4(854(8A(4&'(+'72128*S
;.I2*<(?,87'11(.*+(&.>'(*'</2<29/'(A,''+8;(48(+'72+'(8*(4&'2,(8B*@((

%&'(1245.428*(B24&(B8;'*(2*(180(<,8B2*<(.,'.1(2*(:.+&0.(#,.+'1&(21(*8(+2AA','*4@(D.4.(
15<<'141( 4&.4(./;814(.//(&851'&8/+(+'72128*1(.,'( 4.I'*(90(8*/0( 4&'(;./'(;';9',(.*+(
18;'42;'1( 2*( +21751128*( B24&( B8;'*NB&27&( 4&'( B8;'*( 78*12+',( .1( K82*4( +'72128*S
;.I2*<O@(%&'(145+0(.44';?4'+(48(5*+',14.*+(4&'(,8/'(8A(B8;'*(2*(+'72128*S;.I2*<(2*(4&'(
.,'.1(8A(J5.*45;(8A(?,8+57'(48(9'(18/+(8,(I'?4(A8,(&851'&8/+(78*15;?428*6(;8*'0(48(9'(
1?'*46( ?5,7&.1'( 8A( &851'&8/+( 78*15;?428*(;.4',2./16( >2124( 48( 84&',( A.;2/0( ;';9',16(
*5;9',(8A(7&2/+,'*(48(9'(98,*'(.*+(51'(8A(78*4,.7'?42>'1@((
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R*( ;814( 7.1'16( B8;'*( 15<<'14'+( 4&.4( 4&'0( +'72+'( K82*4/0( 8*(;814( 8A( 4&'1'( .1?'741@(
F8B'>',6(B&'*(5?8*(A5,4&',(?,89'6(;814(8A(4&';(78*A2,;'+(4&.4(515.//0(4&'(;'*(+'72+'(
A2,14(.*+(/.4',(78*15/4(B24&(B8;'*(.9854(4&'2,(+'72128*@(R*(;814(7.1'16(4&'(B8;'*(.<,''(
B24&( 4&'( &519.*+=1( +'72128*6( B&27&( 4&'0( ?,'15;'( 48( 9'( .( +'72128*( 4.I'*( K82*4/0@( %&'(
+'72128*(B24&(,'<.,+(48(51'(8A(78*4,.7'?42>'1(21(4.I'*(8*/0(90(;'*6(2*+27.42*<(4&'(+''?/0(
';9'++'+( 1872./( *8,;( 4&.4( 4&'( ?8B',( 48( +'72+'( 8*( &.>2*<( 7&2/+,'*( /.0(B24&(;'*@( R*(
<'*',./6( 24( 7.*( 9'( 891',>'+( 4&.4( B8;'*( 90( 4&';1'/>'1( &.>'( '24&',( *8( 8,( >',0( /244/'(
+'72128*S;.I2*<(?8B',(8*(&851'&8/+(;.44',1@((
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?(@")+*7&"<&*6$&2"#$%&6(0$&%"&0"+,$&+%&#(**$)1&,"%,$)%+%-&*6$+)&,"##.%+*7&&

M'.+',1&2?(8,(,'?,'1'*4.428*(8A(B8;'*(2*(78;;5*240(<,85?1(,'?,'1'*41(.77'?4.*7'(8A(
1872'40(A8,(B8;'*(48(&.>'(.(>827'(8*(2115'1(78*7',*2*<(4&'2,(<,85?(8,(78;;5*240@(:8,'(
4&.*(_[\(8A(B8;'*(,'?8,4'+(&.>2*<(*8(;';9',1&2?6(?.,4272?.428*(8,(/'.+',1&2?(2*(.*0(
<,85?1@($*/0(2*(7.1'(8A(1.>2*<(<,85?16(W[\(8A(B8;'*(;'*428*'+(4&';(9'2*<(;';9',1@((

-))377!

<,&!'(!98R8+#%!+&CM*'%'RU!
=+#+*$8& (,,$11& *"& '6"%$1& +%& ABC& "<& *6$& 2"#$%& +%8+,(*$1& 1",+(/&
(/+$%(*+"%&

%&'(145+0(.11'11'+(4&'(51'(8A(4'7&*8/8<0(90(B8;'*(2*(4&'(180(<,8B2*<(.,'.1(8A(:.+&0.(
#,.+'1&@(-?.,4(A,8;(;892/'(?&8*'16(B8;'*(&.+(*8(.77'11(48(.*0(84&',(4'7&*8/8<0(8,(
+2<24./( 2*14,5;'*4@(Q&2/'(_U\(8A(B8;'*(&.+(.77'11( 48(;892/'(?&8*'16(8*/0(W[\(&.+(
1;.,4?&8*'1@(Q&'*('*J52,'+(8*(4&'(51.<'(8A(?&8*'6(`[\(8A(4&';(&.+(*8(78*4,8/(8>',(
4&'(?&8*'1(.*+(&.+(48(4.I'(?',;21128*(A,8;(4&'2,(&519.*+(.*+(1''I(15??8,4(A,8;(84&',(
A.;2/0(;';9',1(A8,(;.I2*<(7.//1(8,(1'*+2*<(4'C4(;'11.<'1@((((

L=/-/)=-2!=/)2<7=0/!
D%&1'+*$&"<&6(0+%-&5(%3&(,,".%*14&2"#$%&()$&%"*&$%*+*/$8&*"&1.51+8+$1&
(%8&/"(%1&<)"#&5(%31&

?()7&E//$%&D13$%8$).%4(#,'12+'*4(.*+(E"$6(Q8;'*=1(Q8,/+(G.*I2*<6(1.01(c%&','(
21(.(14,8*<(78**'7428*(9'4B''*(B8;'*=1(.77'11(48(A2*.*72./(?,8+5741(.*+(1',>27'1(.*+(
<,'.4',(8??8,45*240(*84(8*/0(A8,(4&.4(B8;.*(&',1'/A6(&',(A.;2/0(.*+(&',(78;;5*2406(954(
,'.//0(A8,(4&'(*.428*(.1(.(B&8/'e@((

-*(.,427/'(90(.(;';9',(8A(HR%R(-.08<(1.2+6(c%&'(<,'.4',(A2*.*72./(2*7/5128*(8A(B8;'*(7.*(
<8(.(/8*<(B.0(2*(7/812*<(4&'(<'*+',(<.?@(P2*.*72./( 2*7/5128*(8A(B8;'*('*&.*7'1(4&'2,(
1'/AS78*A2+'*7'(.*+(?/.7'1( A2*.*72./( +'72128*S;.I2*<(?8B',( 2*( 4&'2,( &.*+1( ,'15/42*<( 2*(
/.,<'(+'>'/8?;'*4./(?.08AA1@( R4( 21(8A4'*(724'+(.1(.*('11'*42./( 488/( 2*(&'/?2*<(B8;'*( 2*(
?.,4275/.,( ,21'( A,8;( ?8>',40@( E5,,'*4/06( 4&'( 78*4,295428*( 8A( R*+2.*( B8;'*( 48( 4&'( )D#((
NUb\O6(21(*84(8*/0(A.,(9'/8B(4&'(</89./(.>',.<'(NWb(?',(7'*4O6(954(21(./18(/'11(4&.*(4&.4(8A(
E&2*.(N^U\O(.*+(159S3.&.,.*(-A,27.(NWZ\O@e((
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R*(4&'(78*4'C4(8A(4&'(75,,'*4(145+06(.1?'741(/2I'(&.>2*<(9.*I(.7785*416(;.I2*<(9.*I2*<(
4,.*1.7428*16(.>.2/2*<(/8.*1(.*+(15912+2'1(.*+(&.>2*<(2*15,.*7'(78>',(A8,(1'/A6(A.;2/0(.*+(
7,8?(B','('C?/8,'+@((

%&'(+,2>'(A8,(B8;'*(48(&.>'(9.*I(.7785*41(90(4&'(E'*4,./()8>',*;'*4(1'';1(48(&.>'(
02'/+'+(?81242>'(,'15/41(B24&(_[\(8A(B8;'*(,'?8,42*<(&.>2*<(9.*I(.7785*41(2*(4&'2,(*.;'(
.*+(.,85*+(^\(&8/+2*<(4&'(9.*I(.7785*41(K82*4/0(B24&(4&'2,(&519.*+1@(%&'(145+0(A85*+(
4&.4(Ub\(8A(B8;'*(&.+(*8(9.*I(.7785*41('24&',(2*+'?'*+'*4/0(8,(K82*4/0@(P8,(4&'(B8;'*(
B&8(&.+(9.*I(.7785*416(Z[\(,'?8,4'+(48(9'(;.I2*<(9.*I2*<(4,.*1.7428*1@(F8B'>',6(4&'0(
./18(&2<&/2<&4'+(4&.4(4&'(4,.*1.7428*1(B','(+8*'(B24&(4&'(&'/?(8A(4&'2,(&519.*+1@((

Q&'*(4&'(J5'1428*(B.1(?81'+(8*(B&'4&',(4&'0(,'7'2>'+(.*0(15912+2'1(2*(4&'2,(.7785*46(
Z[\( 8A( B8;'*( ,'?/2'+( 2*( *'<.42>'@( %&21( 2*+27.4'1( 4&.4( B24&854( &.>2*<( .*0( 78//.4',./6(
'1?'72.//0(8B*',1&2?(8A( /.*+6(.*+(2*(1?24'(8A(&.>2*<(9.*I(.7785*416(B8;'*(2*>8/>'+(2*(
.<,275/45,./(.742>242'1(.,'(*84(.9/'(48(.77'11(<8>',*;'*4(15912+2'1@((

Q&2/'(^U\(8A(B8;'*(2*+27.4'+(4&.4(4&'0(&.>'(.>.2/'+(/8.*16(8*/0(]_\(8A(4&';&.+(4.I'*(
24( A,8;(9.*I1@(:.K8,240(8A(B8;'*(?,'A',,'+( 4.I2*<( /8.*1( A,8;(1'/AS&'/?(<,85?1(N3F)1O@(
:''42*<(&851'&8/+(A2*.*72./(,'J52,';'*41(B.1(724'+(.1(4&'(;.K8,(,'.18*(A8,(.>.2/2*<(4&'(
/8.*1@((

%&'(145+0(A85*+(4&.4((Z[\(8A(B8;'*(+2+(*84(&.>'(2*15,.*7'(78>',(A8,(1'/A@(-;8*<(84&',16(
/.7I(8A(.B.,'*'116(78;?'42*<(?,28,242'1(A8,(;8*'0(48(9'(?.2+(.1(?,';25;(.*+(/.7I(8A(4,514(
8*( 2*15,.*7'(78;?.*2'1( 48(&8*85,( 4&'(7/.2;1(B','(724'+(.1( 4&'(?,2;'(,'.18*1( A8,(*84(
&.>2*<(2*15,.*7'(78>',@(-(12;2/.,('C?',2'*7'(B.1(1&.,'+(B&'*(4&'0(B','('*J52,'+(.9854(
2*15,.*7'(78>',(A8,(.*0(8A(4&'(A.;2/0(;';9',1(8,(A8,(7,8?(/811'1@((

-))377!"0!)-B-)="@!3/G-/)363/"!73?>=)37!
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1",+$*7&*"2()81&,('(,+*7&5.+/8+%-&"%&(-)+,./*.)(/&')(,*+,$1&

Q8;'*( B','( .1I'+( 2A( 4&'0( .,'( 'C?81'+( 48( .*0( 7.?.7240( '*&.*7';'*4( 1',>27'1( 8*(
.<,275/45,./(.742>242'1@(:8,'(4&.*(_[\(8A(4&';(,'?8,4'+(2*(*'<.42>'@(R4(21(2,8*27(4&.4(2*(1?24'(
8A(?.,4272?.42*<(2*(.//(4&'(.<,275/45,./(.742>242'16(B8;'*(.,'(/'A4(9'&2*+(B&'*(24(78;'1(48(
7.?.7240(952/+2*<@(R4(21(7,2427./(48(891',>'(4&.4('*<.<';'*4(8A(72>2/(1872'40(B24&(.*(2*4'*4(48(
2*7,'.1'(02'/+(B2//(*8(/8*<',(15??8,4(4&'(7.51'(8A(B8;'*(.*+(2*7,'.1'(4&'2,(?.,4272?.428*@(
%&'(?,8<,.;;'(+'12<*(*''+1( 4,.*1A8,;.42>'(.7428*1(;8>2*<(9'08*+(7.?.7240(952/+2*<(
8*(<88+(.<,275/45,./(?,.7427'1@((
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-11'4(8B*',1&2?(2*(4&'(A8,;(8A(/.*+6(&851'6(K'B'//',06(.<,275/45,./('J52?;'*4(21(I*8B*(48(
?,8>2+'(1.A'406(1872./(14.451(.*+(1'*1'(8A(';?8B',;'*4(.;8*<(2*+2>2+5./1X(;8,'(18(A8,(
B8;'*(.1(&.>2*<(.11'41(2*(4&'2,(*.;'(7.*((,'+57'(4&'2,(>5/*',.92/240@(-(145+0(90(#.*+.(
.*+(-<.,B./(2*(][[V6(2*+27.4'+(4&.4(^Z\(8A(B8;'*('C?',2'*7'+(?&0127./(>28/'*7'(.*+(
_^\('C?',2'*7'+(?107&8/8<27./(>28/'*7'@( R*(78*4,.146( 4&81'(B&8(8B*'+(984&( /.*+(.*+(
&851'(,'?8,4'+(+,.;.427.//0(/'11(?&0127./(.1(B'//(.1(?107&8/8<27./(>28/'*7'(Nb\(.*+(U`\(
,'1?'742>'/0O@!!!

%&'(145+0(.44';?4'+(.4(.11'112*<(4&'(.11'4(8B*',1&2?(.*+(4&'(+'72128*S;.I2*<(?,87'11(
48(?,875,'(.11'41(2*(4&'(&851'&8/+(2*(4&'(180S<,8B2*<(.,'.1(8A(:.+&0.(#,.+'1&@(h',0(
A'B( B8;'*( &.+( 8B*',1&2?( 8A( .*0( 8A( 4&'( .11'41( 8,( 78*15;',( +5,.9/'16( B24&( .( &2<&(
?',7'*4.<'(8A(8B*',1&2?(8A(;892/'(?&8*'1@(Q&'*('*J52,'+(A5,4&',6(4&'(B8;'*(15<<'14'+(
4&.4(4&'(8B*',1&2?(8A(.11'4(2*(4&'2,(*.;'(21(/.,<'/0(9'7.51'(8A(<8>',*;'*4(15912+2'1(8,(
/'11',(,.4'(8A(2*4','14(A,8;(9.*I1(N2A(.11'4(21(?,875,'+(2*(B8;'*(*.;'O@((

Q8;'*(B','(.1I'+(.9854(4&'2,(,8/'(2*(+'72128*S;.I2*<(,'<.,+2*<(9502*<(.*+(1'//2*<(8A(
.11'41@(%&'(1245.428*(B.1('J5.//0(78*7',*2*<(B24&(/'11(4&.*(U[\(8A(B8;'*(+'72+2*<(8*(
4&'2,(8B*@(:8,'(4&.*(^[\(8A(B8;'*(,'?8,4'+(;'*(&.>2*<(.(;.K8,(1.0(2*(4&'(+'72128*16(
B&2/'(W[\(7/.2;'+(4&'(+'72128*1(B','(4.I'*(K82*4/0(90(B8;'*(.*+(;'*@((
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Q8;'*(2*(,5,./(R*+2.(.,'(<'*',.//0(
&8;'( 985*+( .*+( &.>'( ,'14,274'+(
4,.>'/( ;8>';'*4@( %,.>'/(
,'14,27428*1( .,'( /.,<'/0( +5'( 48(
1872./( *8,;1( .,85*+( .( B8;.*=1(
'C?815,'(48(4&'(85412+'(B8,/+(.*+(
1.A'40(78*7',*1((./8*<(B24&(.(/.7I(
8A(1'/A(78*A2+'*7'(48(4,.>'/(./8*'@((

(

D.4.( A,8;( 4&'( 145+0( ,'>'./1( 4&.4(
4&'( B8;'*( 2*( 180( <,8B2*<( .,'.1( 8A( :.+&0.( #,.+'1&( 4,.>'/( A8,( ,'/2<2851( ?5,?81'16(
;''42*<(,'/.42>'1(.*+(A8,(?5,7&.1'(8A(&851'&8/+(24';16(954(8*/0(B&'*(.778;?.*2'+(90(
.*0(8A(4&'(;./'(;';9',1(8A(4&'(&851'@(F8B'>',6(B&'*(24(78;'1(48(4,.>'/(A8,(9502*<(.*+(
1'//2*<(8A(.<,275/45,./(?,8+57'(.*+(2*?5416(?5,7&.1'(8A(.11'416(4&'(B8;'*(2*(4&'(.,'.(+8(
*84(<'4(2*>8/>'+(2*(4,.>'/(8,(+21751128*1@((H84(.(12*</'(B8;.*(B&8(1.2+(4&.4(1&'(4,.>'/1(
85412+'(&',(>2//.<'(./8*'(A8,(.*0(?5,?81'@((

132L-?3!
28+&:#CU!

="2& /+*$)(,7& /$0$/1& (,*& (1& (& 5())+$)& <")& 2"#$%& $#'"2$)#$%*& (%8&
)$G.+)$&')"-)(##$1&*"&+%,/.8$&(,*+"%1&"%&,6(%-+%-&1",+(/&%")#1&(%8&
8"+%-& (80",(,7& 2+*6& #(/$& #$#5$)1& <")& +%,/.1+"%& "<& 2"#$%& +%&
$,"%"#+,&(%8&8$,+1+"%9#(3+%-&(,*+0+*+$1:&

%&'(,'1?8*+'*41(2*4',>2'B'+(A8,(4&'(?5,?81'(8A(4&'(145+0(B','(/.,<'/0(N_^\O(2*(?,8+5742>'(
.<'(<,85?(8A(]](48(V`(0'.,1@(-;8*<(4&';6(W_\(8A(4&'(B8;'*(,'1?8*+'*4(N*iUVWO(B','(
2*(4&'(.<'(<,85?(8A(]U(48(W](0'.,1(.*+(.*84&',(WW\(2*(4&'(.<'(<,85?(8A(WW(48(^^(0'.,1@(
-<'(8A(4&'(,'1?8*+'*41(21(2;?8,4.*4(2*(4&'(78*4'C4(8A(4&'2,(?.,4272?.428*(2*(4&'('78*8;27(
.742>242'1(.*+(4&'(&851'&8/+(+'72128*S;.I2*<@(((

)2>'*(4&.4(4&'(/.,<'(?.,4(8A(4&'(1.;?/'(B.1(2*(4&'(?,8+5742>'(.<'(.*+(?.,4(8A(.(7&.*<2*<(
N,'/.42>'/0(;8,'('C?81'+(48(78*7'?41(8A(';?8B',;'*4O(1872'406(24(B.1(7,572./(48(.11'11(
4&'2,(/24',.70(/'>'/1@(M24',.70(?/.01(.*(2;?8,4.*4(,8/'(2*('*15,2*<(4&.4(B8;'*(5*+',14.*+(
4&'(78*1'J5'*7'1(8A(;.,<2*./2j.428*(.*+(4&'(14'?1(48(9'(4.I'*(A8,(';?8B',;'*4@(%&'(



JJ!
!

145+0(A85*+(4&.4(]]\(8A(4&'(B8;'*(,'1?8*+'*41(N*iUVWO(B','(2//24',.4'6(UV\(.44'*+'+(
8*/0(?,2;.,0(/'>'/(8A('+57.428*(.*+(U^\(78;?/'4'+('+57.428*(5?48(_4&(14.*+.,+g<,.+'@(
$*/0(V\(N_(.;8*<(UVWO(&.+(78;?/'4'+(<,.+5.428*@(-(14.<<',2*<(]W\(8A(B8;'*(B','(
&'124.*4(2*(?,8>2+2*<(4&'2,('+57.428*./(14.4516(A'.,2*<(1872./(142<;.@(((

Q&'*(78;?.,'+(B24&(4&'(/24',.70(/'>'/(8A(;'*(N*i^ZO6(24(B.1(A85*+(4&.4(V[\(8,(;8,'(8A(
4&';(&.+('24&',(145+2'+( 42//(U]4&(14.*+.,+(8,(.,'(<,.+5.4'16(.(14.,I(78*4,.14( 48(B8;'*6(
B&','(V[\(8A(4&';(B','(A85*+(48(&.>'('+57.428*./(/'>'/1(9'/8B(U[4&(14.*+.,+@((((

Q&'*('*J52,'+(A5,4&',6(4&'(B8;'*(1?8I'(.9854(.91'*7'(8A(&2<&',('+57.428*./(2*14245428*1(
2*(4&'(>272*240(8A(4&'(>2//.<'6(4&'(*''+(48(15??8,4(;84&',(.4(&8;'(.*+('.,/0(;.,,2.<'((.1(
4&'( ?,2;'( ,'.18*1( A8,( /8B( /'>'/1( 8A( /24',.70@( M24',.70( &.1( .( &5<'( 2;?/27.428*( 8*( 4&'(
'*<.<';'*4(8A(B8;'*(2*('78*8;27(.742>242'16(4&'2,(78*4,8/(8>',(,'185,7'1(.*+(+'72128*S
;.I2*<(.92/242'1@((

G3-2"G!-/4!G3-2"G!73?>=)372
?(@")+*7&"<&2"#$%&.1$&,/"*6&8.)+%-&'$)+"81&(%8&$+*6$)&5.)%&")&*6)"2&+*&
(<*$)&.1$&

:'*14,5./(&'./4&(.*+(&0<2'*'(&.1(<.2*'+(?,8;2*'*7'(78*12+',2*<(4&.4(1'>',./(145+2'1(2*(
R*+2.( &2<&/2<&4'+( 4&'( ?/2<&4( 8A(B8;'*(.*+( 2*.+'J5.4'(5*+',14.*+2*<(8A( <88+(&0<2'*'(
?,.7427'1@(R*(,'7'*4(42;'16(4&','(&.1(9''*(&'2<&4'*'+('AA8,41(90(4&'(<8>',*;'*4(.*+(72>2/(
1872'40(48(.++,'11(;'*14,5./(&0<2'*'(B24&(7.?.7240(952/+2*<(.*+(.>.2/.92/240(8A( /8B(7814(
1.*24.,0(?.+1@((

T*+',( 4&'1'(72,75;14.*7'16( 4&'(145+0( 2*4'*+'+( 48(5*+',14.*+( 4&'(14.451(8A(;'*14,5./(
?,.7427'1( 2*(4&'(380(<,8B2*<(.,'.1(8A(:.+&0.(#,.+'1&(.*+(.11'11( 2A(B8;'*( 2*(4&'1'(
,'<28*1(.,'(.B.,'(.*+(.+8?4(9'44',(;'*14,5./(&0<2'*'(?,.7427'1@((

R,8*27.//06(4&'(A2*+2*<1(8A(4&'(145+0(2*+27.4'(4&.4(;8,'(4&.*(_[\(8A(B8;'*(N*iUU^O(51'(
7/84&(;.4',2./1(8,(,.<1(+5,2*<(;'*14,5.428*(.*+(.(>',0(1;.//(*5;9',(NU]\O(51'(1.*24.,0(
?.+1@($*(?,892*<(A5,4&',6(4&'(B8;'*(,'>'./'+(4&.4(7814(.*+(&.924(.,'(4&'(;.2*(,'.18*1(
A8,(4&';(48(78*42*5'(512*<(7/84&@(T*.>.2/.92/240(8A(1.*24.,0(?.+1(B.1(;'*428*'+(90(V[\(
8A(B8;'*@(R4(B.1(,'>'./'+(4&.4(^_\(8A(B8;'*(+21?81'+(8A(4&'(51'+(7/84&(.*+(^V\(8A(
B8;'*(95,*4(24@(-(1;.//(?',7'*4.<'(8A(B8;'*(NW\O(B.1&'+(.*+(,'51'+(24@(((

$*(.1I'+(2A(4&'(B8;'*(&.+('>',(,'7'2>'+(.*0(.B.,'*'11(8,(7.?.7240(952/+2*<(4,.2*2*<(8*(
;'*14,5./(&0<2'*'6(_]\(8A(B8;'*(,'1?8*+'+(2*(*'<.42>'@((

D.4.(15<<'141(1'>','(/.7I(8A(.B.,'*'116(/8B(8A(&0<2'*27(?,.7427'1(.*+(?88,(+21?81./(8A(
51'+(7/84&@(Q24&(_[\(8,(;8,'(8A(B8;'*(512*<(7/84&6(4&'(B8;'*(2*(180(<,8B2*<(.,'.(8A(
:.+&0.(#,.+'1&(21(*'<.42*<(4&'(4,'*+(8A(?81242>'(7&.*<'1(2*(B8;'*(&'./4&@((

F.>2*<(5*+',1488+(4&'(;'*14,5./(&0<2'*'(?,.7427'16( 4&'(145+0( A5,4&',('*J52,'+(8*( 4&'(
.>.2/.92/240(8A(;'+27./(1',>27'1(2*(8,(*'.,90(4&'(>2//.<'(4&'0(2*&.924@(%&'(,'1?8*1'1(A,8;(
B8;'*(.9854(.>.2/.92/240(8A(;'+27./( A.72/242'1(.*+(.AA8,+.92/240(1&8B'+(.(?81242>'( 4,'*+@(
%B8S4&2,+1((8A(B8;'*(2*+27.4'+(4&'(?,'1'*7'(8A(-3F-(N-77,'+24'+(3872./(F'./4&(-742>214O(
B8,I',1( 2*( 4&'( >2//.<'6( .77'11( 48( ?59/27( &'./4&( 7'*4,'1( .*+( .77'11( 48( .;95/.*7'1@(
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!

F8B'>',6((4&,''SA85,4&1(8A(B8;'*(,'1?8*+'*41(,'?8,4'+(4&.4(4&'0(+8(*84(&.>'(.77'11(48(
<88+( ;'+27./( 1',>27'1( 2*( 4&'( >2//.<'( .*+( &.>'( 48( 4,.>'/( 48( *'.,90( 48B*( A8,( ;'+27./(
4,'.4;'*4@(%&'(145+0(A5,4&',(.44';?4'+(48(5*+',14.*+(2A(B8;'*(&.+(4&'(+'72128*S;.I2*<(
?8B',(48(+'72+'(A8,((4&';1'/>'1(B&'*(48(1''(.(+8748,(8,(+8(4&'0(+'?'*+(8*(&519.*+(8,(
A.;2/0(;';9',1(48(<'4(4&';1'/>'1(4,'.4'+(A8,(.*0(.2/;'*4@($*/0(][\(8A(B8;'*(N*iU^_O(
.,'( .9/'( 48( +'72+'( A8,( 4&';1'/>'16( 2*+27.42*<( 1'>','( /'>'/1( 8A( >5/*',.92/240( .*+(
+21';?8B',;'*4(.;8*<(B8;'*@((

! 2



J#!
!

!
!
!
/<"?="=0/!
8931'-'/+%/,4%/'5'/2%,7%&"'3.1+%&"5'12"3+%.-,)#%4,-')%

:.+&0.(#,.+'1&(21(I*8B*(.1(4&'(380(G8B/(8A(R*+2.6(90(>2,45'(8A(9'2*<(4&'(/.,<'14(180(
?,8+572*<(14.4'@(R4(,.*I1(A85,4&(2*(4&'(8>',.//(>'<'4.9/'(?,8+57428*(2*(4&'(785*4,0@(R*(1?24'(
8A( 4&216( 4&'( 14.4'( &.1( B2+'1?,'.+( ;./*85,21&;'*46( 1?'72A27.//0( .;8*<( B8;'*( .*+(
7&2/+,'*@(%&'(145+0(2*4',>2'B'+(B8;'*(48(5*+',14.*+(4&'(+2>',1240(2*(4&'2,(+2'4(.*+(.11'11(
&8B(;.*0(A88+(<,85?1(4&'0(78*15;'(2*(.(+.0@((

D2'4.,0(+2>',1240(21(78*12+','+(.(J527I(?,8C0(;'.15,'(48(5*+',14.*+(4&'(*54,2428*./(14.451(
8A( 2*+2>2+5./1@( P-$( +'17,29'1( *2*'( +2AA','*4( A88+( <,85?1( 48( .11'11( 4&'( +2>',12406(
1?'72A27.//0(.;8*<(B8;'*@(R*(.(]^S&85,(,'7.//6(B8;'*(,'1?8*+'*41(B','(.1I'+(8*(4&'2,(
A88+( 78*15;?428*( 4&,85<&854( 4&'( +.0@( %&'( +.4.( 21( .*./01'+( 90( 9,.7I'42*<( 4&'( A88+(
78*15;'+(5*+',(*2*'(+2AA','*4( A88+(<,85?1@(-778,+2*<( 48( 4&'(P-$6(78*15;?428*(8A(.4(
/'.14(A2>'(A88+(<,85?1(21(.(<88+(+2>',1240(A8,(9'44',(*54,2428*./(85478;'1@((

V`\( 8A( B8;'*(
,'1?8*+'*41(2*(4&'(145+0(
,'?8,4'+(78*15;?428*(8A(
8*/0(4B8(>.,2'42'1(2*(4&'2,(
+2'4@(%&'(;814(?,8;2*'*4(
8*'1(.,'(7','./1(NB&'.4O(
.*+( /'*42/1@( R4( 21( .( 1872./(
*8,;( 2*( R*+2.6( B&','(
B8;'*(.,'(15??81'+(48(
'.4( .A4',( '>',08*'( '/1'@((
F'*7'6( 4&'2,(
78*15;?428*( 8A(
>'<'4.9/'1( 21( /8B@( $*/0(
]Z\(8A(B8;'*( ,'?8,4'+(
8A(78*15;2*<(4&,''(A88+(
<,85?1@( %&'( +.4.(
>./2+.4'1( 4&'( A2*+2*<1(
84&',( 145+2'1( ( 4&.4(
?82*4'+( 854( 'C4,';'/0(
/8B( /'>'/( 8A( *54,2428*(
.;8*<( B8;'*( 2*(
:.+&0.(#,.+'1&@((
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53/43?!-/-2@7=7!!
7-/B7G0"!

B-?"=)=B-"=0/!

%&'(145+0('14.9/21&'1(4&'(?.,4272?.428*(8A(
B8;'*(2*(.<,275/45,'@(G54('>'*(.A4',(4&'2,(
.742>'(?.,4272?.428*(2*(.<,275/45,'(4&'0(.,'(
&.,+/0(2*>8/>'+(2*(.*0(+'72128*(;.I2*<@(">'*(
.4(4&'(&851'(&8/+(/'>'/(B8;'*(+8(*84(4.I'(
+'72128*1(8*(4&'2,(8B*@((#.,4272?.428*(2*(
+2AA','*4(40?'1(<,85?1(21(./18(>',0(/2;24'+@(!

!

!

•( Q8;'*(<,8B(B&'.4(.1(4&'(
?,2;.,0(7,8?6(A8//8B'+(90(
1809'.*6(7&27I?'.16(8*28*6(
<.,/27(.*+(>'<'4.9/'!

•( UZ\(8A(4&'(B8;'*(,'1?8*+'+(
4&.4(4&'0(;.I'(+'72128*(90(
4&';1'/>'1!

•( +'72128*(;.I2*<(2*A/5'*7'(B.1(
/'11(4&.*(W\@!

•( Q8;'*(,'?8,4'+(4&.4(
&851'&8/+(+'72128*1(.,'('24&',(
;.+'(90(4&'(;./'(;';9',(8,(
+217511'+(B24&(B8;'*!

•( _[\(8A(B8;'*(,'?8,4'+(
&.>2*<(*8(;';9',1&2?6(
?.,4272?.428*(8,(/'.+',1&2?(2*(
.*0(<,85?1@!

•( W[\(8A(B8;'*(;'*428*'+(4&'0(
9'2*<(4&'(;';9',(8A(3.>2*<1(
<,85?!

!

-EE"33!

R*(4&'(145+0(24(B.1(A85*+(4&.4(B8;'*(&.>'(
.77'11(48(.(A'B(,'185,7'1@(:.K8,240(8A(B8;'*(
8B*(.(?&8*'(.*+(&.1(9.*I(.7785*4(2*(4&'2,(
*.;'@(G54(B&'*(24(78;'1(48(84&',(?,8+5742>'(
.11'41(157&(.1(/.*+6(.<,275/45,'('J52?;'*4('47(
/'11(4&.*(U[\(B8;'*(,'?8,4'+(48(8B*(4&';@(R*(
1?24'(8A(&.>2*<(9.*I(.7785*4(Z[\(B8;'*(*'>',(
,'7'2>'+(.*0(15912+0@(%&21(2*+27.4'1(4&.4(
B24&854(&.>2*<(8B*',1&2?(48(/.*+(.*+(2*1?24'(8A(
&.>2*<(9.*I(.7785*416(B8;'*('>'*(4&85<&(
'*<.<2*<(4&';1'/>'1(2*(4&'(.<,275/45,./(
.742>242'1(.,'(*84(.9/'(48(.77'11(4&'(15912+2'1(8A(
4&'(<8>',*;'*4@(!
!

!

•( _U\(8A(4&'(B8;'*(&.+(.77'11(
48(;892/'(?&8*'(8A(B&27&(8*/0(
W[\(&.+(1;.,4(?&8*'1!

•( _[\(8A(B8;'*(,'?8,4'+(
&.>2*<(9.*I(.7785*41(2*(4&'2,(
*.;'6(^\(.,'(&8/+2*<(4&'(
9.*I(.7785*4(./8*<(B24&(4&'2,(
&519.*+1!

•( Ub\(8A(B8;'*(&.+(*8(9.*I(
.7785*41!

•( Z[\(8A(4&'(B8;'*(B&8(&.1(
9.*I(.7785*46(,'?8,4'+(48(&.>'(
&.+(;.+'(9.*I2*<(
4,.*1.7428*1!

•( Z[\(8A(B8;'*(*'>',(,'7'2>'+(
.*0(15912+2'1(2*(4&'2,(.7785*4!

•( Z[\(8A(B8;'*(+2+(*84(&.>'(
2*15,.*7'(78>',@!

•( M'11(4&.*(U[\(8A(4&'(B8;'*(
,'?8,4'+(48(&.>'(8B*',1&2?(48(
.*0(.11'41(8,(78*15;',(
+5,.9/'1@!

!
!
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!!!! ! ! ! ! ! ! ! !E$H%!$M!
•( `[\(8A(4&';(B&8(&.+(;892/'(?&8*'6(

&.1(*8(78*4,8/(8>',(4&'(?&8*'1!
•( %&'(+'72128*(;.I2*<(8A(9502*<(.*+(

1'//2*<(8A(.11'416(/'11(4&.*(U[\(8A(
B8;'*(+'72+'+(8*(4&'2,(8B*@(:8,'(
4&.*(^[\(8A(B8;'*(,'?8,4'+(;'*(
&.>2*<(.(;.K8,(1.0(2*(4&'(+'72128*(
.*+(.*84&',(W[\(A'/4(4&'(+'72128*(
B.1(;.+'(K82*4/0(90(B8;'*(.*+(;'*!

•( Q8;'*(4,.>'/(A8,(,'/2<2851(?5,?81'16(
;''42*<(,'/.42>'1(.*+(A8,(?5,7&.1'(8A(
&851'&8/+(24';1@(F8B'>',6(B&'*(24(
78;'1(48(4,.>'/(A8,(9502*<(.*+(1'//2*<(
8A(.<,275/45,./(?,8+57'(.*+(2*?5416(
?5,7&.1'(8A(.11'416(4&'(B8;'*(2*(4&'(
.,'.(+8(*84(<'4(2*>8/>'+(2*(4,.>'/(8,(2*(
4&'(+21751128*1@(P5,4&',6(4&'(B8;'*(
,'?8,4'+(48(4,.>'/(8*/0(B&'*(
.778;?.*2'+(90(;./'(;';9',1(8A(
4&'(&851'@!

!

Q8;'*(4&85<&(&.>'(.*(.77'11(48(.(A'B(
,'185,7'1(&.>'(9''*(A85*+(48(&.>'(./;814(*8(
78*4,8/(8>',(24@(%&'0(+'?'*+(8*(;./'(;';9',1(
8A(4&'(A.;2/0(A8,(512*<(4&'(?&8*'(8,(+82*<(
9.*I2*<(4,.*1.7428*1@(%&'(;892/240(8A(B8;'*(21(
;.K8,/0(,'14,274'+(48(>21242*<(,'/2<2851(?/.7'1(
.*+(;''42*<(,'/.42>'1(4&.4(488(4&'0(B85/+(9'(
.778;?.*2'+(90(.(;./'(;';9',@(!

!

Q'/A.,'!

•( ]]\(8A(4&'(B8;'*(,'1?8*+'*41(
B','(A85*+(48(9'(2//24',.4'6(UV\(
&.>2*<(.44'*+'+(17&88/(8*/0(5?42//(
?,2;.,0(/'>'/(8A('+57.428*6(.*+(
.*84&',(U^\(&.>2*<(78;?/'4'+(
'+57.428*(5?48(14.*+.,+g<,.+'(_4&@(
-(;'.<,'(V\(N_(.;8*<(UVWO(&.+(
78;?/'4'+(<,.+5.428*@!

•( :8,'(4&.*(_[\(8A(B8;'*(51'(
7/84&1(8,(,.<1(+5,2*<(;'*14,5.428*(
.*+(.(>',0(1;.//(*5;9',(U]\(51'(
1.*24.,0(?.+1@(!

•( ^_\(8A(B8;'*(1.2+(4&'0(4&,8B(4&'(
51'+(7/84&(.*+(.*84&',(^V\(8A(
B8;'*(95,*(24@(-(1;.//(?',7'*4.<'(
8A(B8;'*(NW\O(B.1&(.*+(,'51'(24@!

•( _]\(8A(B8;'*(2*+27.4'+(*'>',(
&.>2*<(,'7'2>'+(.*0(4,.2*2*<(8,(
.B.,'*'11(?,8<,.;;'1(8*(
;'*14,5./(&0<2'*'@(!

•( D2'4.,0(+2>',1240(.;8*<(B8;'*(48(
9'('C4,';'/0(/8B(B24&(V`\(8A(
B8;'*(,'1?8*+'*41(,'?8,42*<(
78*15;?428*(8A(8*/0(4B8(>.,2'42'1(2*(
4&'2,(+2'4@(%&'(;814(?,8;2*'*4(8*'1(
.,'(7','./1(NB&'.4O(.*+(M'*42/1@!

M24',.70(.;8*<14(B8;'*(B.1(A85*+(48(9'(
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